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Obtains Exclusive Distribution Rights in Japan for Vascular Therapy Products in the U.S.
November 2023

HI-LEX Corporation (Head Office: Takarazuka, Hyogo; President: Taro Teraura; hereinafter
referred to as "HLJ]") and HI-LEX medical, Inc. (Head Office: Sumida-ku, Tokyo; President:
Masuyuki Hada; hereinafter referred to as "HLmed") announced today that Vascular
Therapies, Inc. (headquartered in Cresskill, New Jersey, USA; John McDermott, CEO;
hereinafter referred to as "VT"), a manufacturer of therapeutic products for dialysis access,

under a three-way agreement.

VT is a biotechnology company focused on improving patient outcomes by reducing surgical
stenosis in renal and vascular diseases.
HL]J and HLmed have recently signed an agreement with VT to obtain the exclusive rights to

market the product in Japan.

The number of dialysis patients in Japan continues to increase year by year and currently
stands at 340,000. Dialysis access-related companies are developing devices using the latest
technology to improve the quality of life of patients. In addition, the medical economic
considerations of access therapy are also essential, and there is a need for effective and safe
treatments. VT has developed Sirogen™, a localized perivascular drug delivery product. VT
plans to expand its existing product line and accelerate the development of new products to

provide dialysis access products that meet the needs of the market.

HLmed's philosophy is "to deliver good medical devices to patients as quickly as possible",
and we intend to provide "Sirogen™" and promote patients' quality of life by leveraging our
pharmaceutical strategy and domestic network in cooperation with related academic societies
from 2023.

HI-LEX Group is committed to expanding its business domain in the field of dialysis and will

continue to expand its medical device and artificial blood vessel related business.
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